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BYE-LAWS.

1. Preliminary.

- 1." The name and address of the Society, shall be the Pakistan Employees
Co-operative Housing Society. Limited and its registered address is Off Dadabhoy
Naurowjee Road, Karachi. *

2 (@) The objects of the Society shall be to carry on the trade of building and
of acquring, buying, selling, hiring, letting and developing land in accordance
with Cao-operative principles and to establish and carry on social, recreative and
educational work in connection with its tenants and the Society shall have full
powers to do all things it deem necessary of experiment for the accomplishment
of all objects specified in'its bye-laws, including the powers to purchase, hold,
sell, exchange, mortgage, rent, lease, sub-lease, surrender, accept surrenders of
and deal with lands of any tenure and to sell by instalments and subject to any
terms or conditions and to make and guarantee advances to Members for build-
ing or purchasing property and to erect, pull down, repair, alter, or otherwise
deal with any building thereon.

(5) With the specified permission of the KDA., Ministry of Works, or any
other such body exercising the powers of a Municipality or a Trust over the zrea
of the Society under the Law in force or Rules made thereunder, the Society shall
act as a town committes or a Municipality in matters relating to Roads, Sewerage,
Water Supply, Drainage, Sanitation, Street Lights, approval of building plans
and encroachments to and at the lands of the Socicty.

Il. FUNDS AND INVESTMENTS.
3. (1) Funds may be raised in any or all of the followin £ Ways -—

(a2) by entrance fees,

() by shares.

(¢) by raising loans including debentures and loan stock,
{d) by deposits,

{¢) by donations, and

(f) by contributions towards the cost of houses and land.

(2) Provided that the total amount under {£) shall not at any one time
need one crore of rupees without the sanction of a General Meeting of the
Sacicty, and that total amount obtained under (c) and (d) shall not at any one
time exceed eight times the paid up share capital plus the Reserve Fund on the

lender member or other person dealing with the Society shall be concerned
to see or enquire whether these limits are or either of them is observed.

4. Deleted.
5. Society may invest or deposit its funds.

(a) in the Gov:rnmeni Saving Bank, or

1882.{61 in any of the securities specified in section 20 of the Indian Trusts Act,
or

-
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' antlfungi{if't.c holds one fully paid share in the Society. o & ?6
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(¢) in the shares or on the securily of any other registered society, or

(d) with any bank or person carrying on the business of banking, approved
for this purpose by the Registrar, or

(¢) in and other mode permitied by the rules.

6. The Society may become a member offor subscribe to any other Co-
operative Organization with the approval of the Registrar.

111, MEMBERSHIP

7. All persons who have signed the application for registration are original
members. Other members shall be elected by the Committee provided that all
members shall be employees of Pakistan Government. Two adverse voles are
sufficient to cxclude an applicant. Every person shall pay Rs.-§/- on applying
for admission. In cases where the application is refused the entrance fee shall

be returned.

8. A person may be admitted as a nominal member on payment of Rs. 5/
only as entrance fee. A nominal member is one who is admitted as such for
the purpose of joint holding of shares along with an ordinary member and shall
exercise no right or receive no advantages as a nominal member unless otherwise
specifically provided for under these bye-laws.

9, Every application for admission must be made in writing and signed
by the applicant and shall be considered by the Commitice at its first meeting
after the application s received or 50 soon thereafter as is praciicable.

10. Every member must hold at least one share of Rs. 50/- in the Society.

11. A ﬁemm all of whose shares have been transferred, repaid, forfeited
or cancelled shall cease to be 4 member.

12. No member of the Society shall exercise the rights of 2 me
- i 5 FlAma,

12-:A) Any person who has succecded to or obtained any property in the
area of the Socicty from a member of the Society by sale, mortgage or otherwise
or who has purchased Commercial plots from the Seciety ; shall even though
he may not be 2 member of the Society bind himse!f to be amenable to the bye-
laws of the Society and the rules made thereunder.

13. (1) A member may be expelled from the Socicty by the vote of not
less than two-thirds of the members present and voting at a General Meeting
of the Society on a motion (which shall be final and conclusive) that in the opinion
of the mesting such member has :— ; .

(@) been a persistent, defaulter, or

(b) wilfully deceived the Society by false statements, or

(c) been bankrupt or legally disabled, or

() been eriminally convicted, or

(e) intentionally done any act likely to injure the credit of the Society, or

() gravely misused the dwelling rented by him from the Society or habit-

er unless -
Lo e
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ually acted in it in a disgraceful manner or a manner which has caused serious
offence to his neighbours, or

() wilfully disobeyed any decision of the Committee (or a 2
pointed Officer of the Society.) ¢ (or any properly ap

(2) The Committee shall give a member 15 days” written notice of the pro-
posal to expel him. ;

th {?] To E]L_ 1511cmher sn] expeﬂc:ﬂ shall be refunded the amount (less a deduction
nerefrom of 5 per cent.) received,by the Society in respect of the sh held
him at the date of the resolution for his expulsion. s - -

(4) Re-admission of expelled Members—MNo expelled member shall be
re-ndmitted except by a vote of two thirds of the members present and voting
at any General meeting on a motion of which notice has been given.

14. The liability of a member shall not exceed the amount {if any) unpaid
on the shares in respect of which he or his estate is liable.

15. Transmission of interest—

(1) How nomination is to be made—A member may, by a writing under his
hand deposited with the Society during his life-time or ’by}ra statenm%t made in
any book kept thereat, nominate any person to whom under section 27 of the
Act his share or interest in the Society or so much thereof as is specified in such
nomlnation shall be transferred at his decease or the moneys referred to in see-
;1:1_13 27 of the Act or so much thercof as is specified in such nomination shall be

(2) How it is to be revoked or varied—A nomination so made may be revoked
or varied by any similar writing or statement under the hand of the nominator
deposited or made as aforesaid.

(3) f‘ees on Nomination or Revocation—A nomination made at the  time
of applying for membership shall be recorded free of charge. But for the re-
cording of every nomination subsequently made or of a revocation or variation
a fee of Re. 1/- only shall be paid.

(4) A member may transfer any share held by him or his interest in t}-m
capital of property of the Society or any part thereof provided :—

(z) He has held such share or interest for not less than one year ;
(&) All dues, if any outstanding against him have been cleared ;

(c) The transfer or charge is made to the Society or to a person whose applica-
tion for membership has been accepted by the Committee.

16. Proceedings on Death of a Member—

(1) If Nomination made—On receiving satisfactory proof of the death of
a member the Society may transfer the shares of the member to the person no-
minated in accordance with the rules made in this behalf, or if there is no per-
son so nominated to such person as may appear to the Committce ‘o be
the heir or legal representative of the member or pay to such nominee heir
or legal representative of the member or pay to such nominee’s heir or.legal
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representative a sum representing the value of such nominator’s share or
interest as ascertained in accordance with the rules or bye-laws after deducting
all sums due to the Society from the nominator.

“Provided further that where there are more than one nomipee, heir,
or legal representative, one of them may be admitted as an ordinary member,
others being mominal members admitted as per bye-law MNo. 7, the question
as to who should be the ordinary member exercising the rights of membership
shall be decided among themselves by the nominees, heirs, or legal repre-
sentatives as the case may be and their decision shall be communicated to
the Managing Committee. In case they fail to do so within a reasonable time

the matter shall be decided by the Managing Committee and their decision shall
be final™

{2} The Society may pay all other moneys due to the nomigator from the
Society to such nominee heir or legal representative as the case may be.

(3) All transfers and payments made by the Society in accordance with this
bye-law shall be valid and effectual against any demand made upon the Society
by any other person.

V. SHARES.

17. The share capital of the Socicty shall be raised by shares of the
nominal value of Rs. 50 each and shall be held entirely by members of the Society.

18. (1) The full amount of all shares shall be payable on allotment or by
such instalments as may from time to time be fixed by the Committes.

" (2) Failure to pay calls.~—If a member fails to pay the amount of any call
on a share within 30 days after notice thereof the Committee may forfeit the
share. A forfeited share shall become the property of the Society.

] 19. Limit 1o Member's S.F{am':ufdz'ug.lu—ﬂo member shall have claim or any
interest in the shares of the Society exceeding Rs. 5000/~ only.

20. (1) Deleted.

(2) Registration af Transfers—Until the ‘transfer =of a share is registered
no right shall be acquired against the society by the transferee, nor shall any claim
of the society upon the transferer be effected.

21. The Committee shall keep a share register in which there shall be
entered the name, occupation and address of the member to whom each share
was originally allotted, and of each successive holder of the share with the dates
of sanction of transfer under Bye-Law 21 and when the share is repaid, forfeited
or cancelled, the date of such repayment, forfeiture or cancellation.

22, Upon each transfer of any share there shal’ be paid to the Society a
fee of Re. 1/- only as the Committee may fix.

¥. RECOVERY OF DEBTS DUE TO SOCIETY.

23. The Society shall have a charge upon the share or interest in the capital
and on the deposits of a member or past member and upon any dividend, bonus

} 5

I i debt due ﬁ'clrm
able to a member or past member in respect of any : ]
ft:c);r?lii;?nﬂ or past member to the Society and may set off any sum Giridi;;?
or payable to 2 member or past member in or towards the payment of such debts.

, off in respecs of shares or interest of Member—If a debt of any
m:mb?c‘:‘ nric;ﬂ gﬂmbﬂrghﬂll 9{ any time be equal to or exceed the amount credited
or payble to such member or past member the Committee may ser‘i'ﬁ :lar.mufiﬁ ;.;Pfhl‘]:
such member or past member requiring him to pay the sum within o 3;:6 e
service of such notice at a place or place to be named in the notice. the req

ments of such notice are not complied with the Committee may set off the shares or

intérest, deposits,” dividend, bonts of profitsof such ‘member’ or-past member -

ice 1 1l sum
“fed in the notice in or towards the payment of any such debt and a
:]::c‘i:{cd or payable to such member or past member and any d.mdcn_?t and néirgsﬁt_ ;
declared but not poid shall upon being thus SeCeret B 00 Gl G included
Ay erty of the Sociely and a sta 1

liJ:‘t‘I]\T i::?igm%heyﬂemﬂaw slmlf within seven days of the debt of the meeting b::
which any set off is declared give notice of such set off to the member -;*Iri past I:I'Ii:::‘iﬂﬁ
concerned whose shares or interest, deposits, dividend, bonus or pmhts &“f 5 A
The Committee may at any time within one calendar month from t ¢ ?.hgcﬁ Kl
meecting at which any set off shall have been declared, upon cause shnmi W ﬂlm ok
shall deem sufficient, annual the set off 2nd reinstate the member or past m
the possession of his set off rights.

5. Liability of Member after Share or interest has been set off—If after any
righlsznf a mfmbé}r -.{r past. member have been set off as stated in b}'e—la.wdf:f gntg
the amount paid or credited thercon and the dividend, if any, has br;;ﬂtl Iiir:m t:: LIS
the Society there shall remain any sum due from g.uch member or Ig,s- 4
the Society, the member or past member shall b liable to pay SP%!;.. alance ;;.i S5
due 1o the society and the Committee may {ake _sucl? steps as they deem nece Ty
‘enforce payment thereof.” :

: ¢ the purpose of enforcing the lien of the’Society, the Committee
may, E?nstfa?d of i‘c?rfeiptjng the forfeited rights under Rule 25, sell such fnhriiltgd
rights or any of them in such manner 25 they shall think fit, but no sale s : 3
made until such time as the moneys are presently due and until a demand an
notice in writing stating the amount due and demanding payment and gwiﬁg ﬂﬂ:.l::ﬂ
of intention to sell in default of payment shall have been sent by registere pug.ﬂ EE
the registered address of such member or past member or the person (if any) emll:ee
by transmission to the forfeited rights and default in payment shall have been
made by him or them or seven days after such notice. _

i ale for enforcing a lien in purported exercise of the powers
hcr&inzlzéful}ejfgiﬁegn thi:ms Committes ma% cause the purchasers, name to be 1cnler]r;d
in the register in respect of the forfeited rights sold, and the purchaser shal ncit e
bound to see to the regularity of the proceedings or the application of the purc }asc
money, and after his name has been entered in the register in respect of su::h::1 GI:-
feited rights the validity of the sale shall not be impeached by any p-ercslun, an : : h:
remedy of any person aggrieved by the sale shall be in damage only and against the
Society exclusively.

' i isfaction of the -
28. The net proceeds of any sale shall be applied towards satis
amount due to thEPSOEiﬂtj' and the residue (if any) paid to the member or past
member.
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VI. REPAYMENT OF SHARES AND LOAN STOCK.

. 29. Subject to the payment of or a sufficient provision for all subsisting
claims on the Society the Committee may from time to time apply any moneys
which in their opinion, they cannot profitably invest for the purpose of the business
of the Society or the benefit of the members in paying off pro rata the loan stock
for the time being outstading and after the repayment of the loan stock in paying
off pro rata the excess of shares held by any member beyond any limit fixed by the
Committee from time to time.

_ 30. Subject as in Bye-law 29 mentioned, the Committee mdy, on the appli-
cation of the holder of any share of loan stock, repay any sum not exceeding the
amount then credited thereon.

~31. When a member ceases to be a tenant the Committes shall have the
right any time to pay off the amount paid on his shares less a deduction there-
from of five per cent, but in the event of the Committee being unwilling to exercise
%ﬁ ri%ha,lthc holder shall have the power of transferring them subject to Bye-laws
an . £

32, The Secretary shall give to the holder notice of the resolution of the
Committee determining to repay the amount paid upon any share of such holder
(less such deduction as aforesaid) and shall state in such notice the time and place
when and at which such repayment will be made, and thercupon the holding in
respect of which such notice is given shall be extinguished. The holder shall not be
entitled to any dividend or interest on moneys credited on such share after the date
for repayment mentioned in such notice.

33. Anyamount expended in the repayment of any shares shall not exceed
any sum placed at the disposal of the Committee from time to time for that purpose
by the General Meetings of the Society and shall be regularly stated in the accounts
of the Society.

VII. LOANS AND LOAN STOCK.

34. (a) The Committee may from time to time obtain advances of money
for the purposes of the Society from any person whether a member of the Society
or not, with or without security, upon such terms and conditions as they may
think fit, provided that the rate of interest shall not exceed three per cent. per
apnum.

(b} A separate register shall be kept of all mortgares and charges on any
land of the Society.

(c) Any bond of the Society may be made a specific charge upon any lands
of the Society specified therein or in any schedule annexed thereto.

35. Loan stock under Bye-law 3 (c) may be issued by the Committee to
members and other persons subject to the following conditions, viz:—

{a) The stock shall be payable by instalments or otherwise as may be fixed
from time to time prior to the issue thereof, by the Committee.

 (b) It shall carry interest (payable quarterly) at such rate not exceeding
per cent. per annum as may be fixed from time to time prior to the issue thereof by
the Committee.

7

(c) It shall not confer a right to demand payment of principal from the
Society unless the interest aforesaid is in arrear for two consecutive years or in

the event of the liquidation of the Society.

i i ds of
d) It shall be secured by certificates of indebtedness under the han
two :E\e-::nb:rs of the Committee and the Secretary stating the amount of loan
stock standing to the credit of the respective holders. -

(¢) The Committee shall keep a register of the hiolders of loan stock for the
time being.

VIII. GENERAL MEETINGS.

. The first meeting of members shall be held within three calendar months
or sucjl'?i"unhcr time as thagRegislra.r may allow after the Fn=.-gls._trrft1.ilr.m of the Society
at which meeting the Committee shall retire but shall Pe eligible for re-election.
The Committee shall lay before this meeting a statement of accounts made up
to 14 days before the meeting and a report on all transactions then entered into.
The General Meeting under this rule shall clect the Commities and Auditor &md !
other officers whose appointments is not vested in the Elnmnutt:::: apd‘may eal
with the accounts or matters arising on the Committee's report. Notice of this
meeting shall be given as provided for notice in Bye-law 40 and also to the Registrar

in writing 14 days before the holding of the meeting.

i : rithi i hree
37. The Annual General Meeting shall be held :.uthm a period of t
months after the date fized for makin; up the Society’s accounts for the year.

Itz duties are:—
(1) To frame Bye-laws for the Society or to add to them or to alter or
rescind them. :

(2) To elect a President, Committee, Audimrtand other o{ﬁcar:s (except
those whose appointment is vested in the Committee} and determine ﬂl&ll‘.r

remuneration (if any).

¥ " = = .T_tﬁﬂ 7
In case the auditor so elected fails to perform his duties, the Commit
may elect another auditor with the approval of the Registrar, Cooperative Societi £

Karachi. /
(3) To receive from the Committee a report on the preceding year's wofking
of the Society together with statements showing the receipts and qxpendtmre&
assets and liabilities and profit or loss for the year and Budget Estimates an
Demands for Grants for the ensuring year for approval.

(4) To gonsider the audit memorandum and any other communication
from the Registrar.

(5) To parform such duties laid upon the Society in these bye-laws as may
from time to time arise.

(6) To consider any other business laid bzfore it by the Committee or of
which notice shall have been given to the Committee not less than one calender

month before such meeting.
38. At a General Mesting all questions shall, subject to any special directicn

in the Act the rules or these bye-laws, be decided by simple majority of those
glrﬁ:nt and voting, the voting br:%rng by a show of hands. The President shall have
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a casting vote in addition to his ordinary vote on a vote by show of hands or a
ballot. If on or before the declaration of the result of the voting three members
demand a ballot, such ballot shall be taken by means of voting papers. Each
member, shall, notwithstanding the amount of his interest in the capital, have one
vote only as a member in the affairs of the society.

39. Special General Meeting shall be convened by the Secretary either on
order from the Committee or upon a requisition signed by one-tenth of the
members of the Society or from the Registrar and shall be held as soon as possible
after the receipt of such order or requisition and at the place and time of General
Meeting of the Society unless the Committee fix any other place or tifne of meeting.
A Special General Meeting shall not transact any business other than that mentio-
ned in the notice convening the meeting.

40. Motice convening cvery General Meeting shall state the time and place
thereof and the officers, if any, to be elected thereat and every purpose for which
it is being convened and shall be posted or sent to the registered addresses of the
members in the case of the Annual General Meeting not less than 10 days before
the date of the mecting and in the case of a Special General Meeting not less than
5 days before the date of meeting unless in the case of an emergency the Committee

upanimously direct shorter notice to be given. No General Meeting shall be

invalidated by the non-receipt of any notice thereof by any member.

IX. PROCEEDINGS AT GENERAL MEETINGS.

41. Mo business shall be transacted at any General Meeting, except the
declaration of a dividend or the adjournment of the meeting unless a quorum of
members is present at the time when the meeting proceeds to business, and a quorum
for any General Meeting shall be 3/5th of the total number of members of the So-
ciety for the time being or 20 members of the Society whichever number is the lesser.
No meeting shall become incompetent to transact business from the want of a

' quorum arising after the chair has been taken. f

42. If within half an hour after the time appointed for the meeting quorum
s not present, the meeting if convened upon the requisition of members, shall be
a’'ssolved. In any other case it shall stand adjourned to the same day in the next
wt 'k at the same time and place, and if at such adjourned meeting a quorum be not
present those-members who are present shall be deemed to be a quorum and may
do all such business which a full quorum might have done.

43. The President shall preside as Chairman at every General Meeting
of the Society. If there be no such President or if at any meeting the President
be not present or if present he be unwilling to preside, the members present shall
choose one of the members of the Committee present to be Chairman, or if no
member of the Committee shall be present, and willing to take the chair, the mem-

. bers present shall choose one of their members to be the Chairman.

44. The Chairman may, with the consent of the meeting, adjourn any
meeting from time to time and from place to place, but no business shall be transac-
ted at any adjourned meeting other than the business left unfinished at the meeting
from which the adjournment took place. When a meeting is adjourned for twenty-
one days or more notice of the adjourned meeting shall be given as in the case of an
original meeting. Save as aforesaid, it shall not be necessary to give any notice of
an adjournment or of the business to be transacted at an adjourned mesting,

! 9

45, (a) No resolution can be brought at a peneral meeting disturbing the
wlection of the office bearers within 6 months of the date of such election. i

() No rﬁoiuﬁnn can be brought for cancelling a previous rc;solurjon
ol the general body unless 6 clear months have expired afier the passing of the
original resolution.

X. COMMITTEE

d6. (&) The President and Commiitee shall from the date of registration
ol the Society to the first General Meeting of the Society be the persons appuimzd
ps President and members of the Committee by a majority of the subscribers to
these bye-laws aud the, Commn ipted, under this byelaw or Bye-law, )

' : ¢ : 7 Frernt Y an wada:
G o }a” i e e & fﬂnm»«w SO
(5) The President elected uider Bye-law 37 (2) shall ex-officio be the

Chnirman of the Committee. In the event of a casual vacancy occuring in the ﬁ;’ﬁqf- "”,7

ollice of the President, theCommittee shall have the power to elect from among
its own members a President who shall be the President for the remaining

period of the Terms. MWWH
vonsirt-of-2—Conmmitteemen. LR

47. (a) At the first Annual General Meeting of the Society and at ¢ach
Subsequent Annual General Meeting of the Society the President and one-third
of the number of the Committeemen shall retire. The Comumitteemen retire in
eich year being those who have been longest in office since the appointment or
Inst election but between persons who became Committeemen of the same day
those to retire shall (unless they otherwise agree amonyg themselves) be determined
by ballot and in the event of the number of Committeemen not being a multiple
of three the numbers of Committeemen to retire any General Meeting shall be ,
determined at the Meeting at which the Committeemen are elected. |

) 5-%x1-23

(b) A retiring President and Committeemen shall be eligible for el-
ection but not for more than two consccutive terms.

(c) Nomination for President and the Committee must be in writing by
and received at the registered office of the Society not less than|30 days)before each 15 g?n? i
Annuval General Meetins. Every nomination must state clearly the full name,
aiddress and occupation of every member nominated and be signed by the member
who nominates him and by the member nominated signifying his willingness
{o act as President or on the Committee.,

48. (&) If & vacancy caused by the retirement of any Committeeman is not - <. 4
filled by theé meeting at which it ought to have been filled under the bye-laws the . ‘;_‘P-
vacancy may be filled by the Committee.- Jtr;b; £

LS
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{(5) A casual vacancy on the Committee shall be filled up by the available W on =
unsuccessfull candidate who secured highest votes in the last General Election. .
The member so appointed shall hold office for the unexpired period of the member

whose place he fills.

(¢) The member who ceases to be Committeeman under Bye-law-51
shall not be cligible to the Committee under this Bye-law. *
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49. The President & a Committee-man.may be removed from offiice at an
time by a resolution carried by two-thirds of the votes given thereon at a Special
or the Annual General Meeting of the Society which may thereupon proceed to
fill his place by a resolution carried by a majority of the votes given thercon.

Any prior act of the Committee which would have been valid if P
had not been made. Nl MOGahaE T?memn _'?

!

54, Without prejudice to and not so as to limit or restrict the y

) general powers
vonferred by the last preceding bye-law and the other powers ctmferrf:dphy the
pules and these bye-laws it is hereby expressly declared that the Committee shall

50: ‘Deleted. _
y ; liwve the following powers that is to say, power—
51. (i) If he becomes an uncertified bankrupt or an undischarged insolvan

or legally disable to contact : _ (@) to dispose of applications fer membership;

o
(i) If he becomes of unsound mind :

(iif) If he is convicted of an offence punishable by imprisonment fo
not less than six calender months.

(iv) If he absents himself from three consecutive meetings of the Commi
ttee without special leave of absence from the Committee : '

(v) If he tenders his resignation in writing : i,
i
(vi) If he ceases to be a member of the Society du¢ to any reasons

the regi t{b] todchmk thcbimﬁ““i f?f the Secretary or treasurer and to examine
e repister and account books and to take steps for the recove
to the Society; J P ry of sums due

: (g to ;anciiun_ wurkirng cxpenses, count the cash balance, and deal with
other +ml:%r:t:llanlttr;ms busmgss; in accordance with the general pn’nciples of financial .
propriety and as sct out in the recognized rules of procedure.

(d) to see that the cash book is written up promptly and is signed daily

(vii) If being in service he is posted to a place 50 miles away from Karac by one of the members of the Committee;

for a period of more than 3 months or for an indefinite peried, Those Commi
tteemen who have already been posted to a place beyond 50 miles from Kara
and have been there for more than 3 months shall be considered to have vacat
the office of Committeemen from the date they took over at their new place o

A ﬁpaSEing : =
Fenh o wende e : el :
T f realid (viif) If he becomes a borrower or SUTety of 4 borrower or paid employ

() to hear and deal with complaints;

(f) to deposit the funds of the Suciet}r- in any bank or banks approved

Eillhc Rr;ig_mtrar antd 1';: aiithorise by a written resolution members of their body
exceeding two to draw upon the accounts, either jointly or severally as me

be laid down in the resolution : ; 3 : i

Shall ;L“:ﬁﬁﬁ Society : : : : _ :
! s de pvssa e ﬁ , @ () to appoint, suspend, remove or discharge all officers (except the
4 j:&ﬂ' z: (i) If he disposeslaf, transt‘ergtgr relifiquishe lhm#ﬁt} any process h.l’ auditor), solicitors, managers, architects, surveyors, accountants, agents, servants
Fents and title of ownership on the residential plot allotted to him by the Societ] and employees of every description and fix their duties and remuneration and
with or without building thereon in favour of any person.yo/fur A dr & require them to give security to the approval of the Commiltee; '
r_{‘ HP 1 ] = aa. Bt ety e A0 A L .
= <l e 2 = — i v
) et ~ FTNEY IT he 15 concerned in the profit of any contract made by the Societ] %, (A) to enter into all contracts for the society and scttle the terms thereof;
WM A4+ a5 g Director Committecman, Officer, servant or member of any Society or comt provided detailed estimates for such contracts formed part of the Budget Esti-
‘pany or firm of Bankers which contracts with or does work for the Society. mates approved by the General Body.
- ' 2 A . :
“‘1”%"&5 52, The Committee may act, not withstanding any vacancy in their bod )‘to make, revok ; : :
’ : : ! . revoke 7
{"_} R but if and so long as the number of committeemen is reduced below the num rcgnfaffmii‘? terms and candfrigr;frgg;i‘n;ﬁij :!?e-r;nniz.-ﬁ;i}; i‘.&ff?::é?-;s frfﬁ;i i
e fixed by or pursuant to the regulations of the Society as the neeessary quor perty of the {sociely) ‘and the lending (inclifng vestrictions as 1o 51;1; e z] pr.:ad-
of Committeemen the continuing Committeemen may act for the purpose of inc sale thereof (jncludin s Wiline and Susraniceing advanoes to member i3 fiil?l
asing the number of Committeemen to that number or of summoning a Gener Committeo thitk fit, Provided that all such regulation terms and cnnd_itiso;:s o &':
M‘:“"fg of the Society but for no other purpose. any alterations thereof or addition thereto shall be previously approved in

writing by the Registrar and shal . : :
X1. POWERS OF COMMITTEE - > gistrar and shall not be acted on until so approved;

{j) to compromise and settle or fight cither in a court of law or by

53, The management of the business of the society shall be vested in t S iation any st ‘debe. Babil : 1 : r
Committee who apart from the powers and authorities by the rules and th S5 iairion é_’rr S;J ldc?]cli:ﬁ lﬁgﬁgﬂé ﬁhmt?ng gfﬁiggéngtr t;hfo S;'“mc-‘i' {prn*gdc&
 bye-laws or otherwise expressly conferred upon them Xercls : Rs. 1.000): i g ny claim above [
' ?ﬂuigmmd all such acts and things-as ma; he__ﬁgr_) —or done by the Societ -..—.:5--2-'- ;
¢ d are not hereby or by statute expressly dLJIEﬂ or required to be done by ® t sad X sedg . .

Society in Generel Meeting but subject nevertheless to the provisions of the A R ot to convens meetings of the Society ‘according to the bye-laws
. T the Rules, the bye-laws and to any regulations from time to time made by t M:Eu?n\gs-s uject to the provisions hereinbefore contained as to Special General

Society in General Meeting provided that no regulation so made shall invali
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49, The President & a Committee-man ‘may be removed from offiice at an any prior act of the Committee which would have been valid if such regulali-un §
tine by @& resolution carricd by two-thirds of the votes given thereon at a Special had not been made. _ i o
or the Annual General Meeting of the Society which may thereupon proceed to 3

fill his place by a resolution carried by a majority of the votes given thereon. 54, Without prejudice to and not so as to limit or restrict the general powers
| conferred by the last preceding bye-law and the other powers conferred by the
50. Deleted. pules and these bye-laws it is hereby expressly declared that the Committee shall

y ) have the following powers that is to say, power—
51. (i) If he becomes an uncertified bankrupt or an undischarged insolvan

or legally disable to contact : (@) to dispose of applications fer membership;
E a
(i) If he becomes of unsound mind : . i _ (b) to check the account of the Secretary or treasurer and to examine
(iif) If he is convicted of an offence punishable by imprisonment fo the register and account books and to take steps for the recovery of sums due

not less than six calender months. to the Society;
(iv) If he absents himself from three consecutive meetings of the Commi _ T siies St o e i T il
it] special le f absence from the Committee : : ; : 3 ! . count the ance, and deal wit
ttee without ial leave o : ‘:1 (s} . W other miscellancous business; in accordance with the general principles of financial -
{v) If he tenders hus resignation in Writing : & propriety and as set out in the recognized rules of procedure.
; E :

i} If he ceases to be a member of the Society due to auy"lreu-mns el e
9 (d) to see that the cash book is written up promptly and is signed daily

(vii) If being in service he is posted to a place 50 miles away from Karac by one of the members of the Committee;

for a period of more than 3 months or for an indefinite period, Those Commi
tteemen who have already been posted to a place beyond 50 miles from Karac
and have been there for more than 3 months shall be considered to have vacat
the office of Committeemen from the date they took over at their new place o

qﬂm;_rﬁosting 3 I
{ vttt (vifi) If he becomes a borrower or surety of a borrower or paid employ

Frietas z :
healle ﬂ":,i‘ g% of the Society : : : -
! e & de pvsea Sy f" . , i () to appoint, suspend, remove or discharge all officers (except the
%Mﬂpﬁé iﬁ #,.ﬁll &. () I he dispos . transte rjlgr ieli quishedlhr:hwo :,hﬂa’,ny process auditor), solicitors, managers, architects, surveyors, accountants, agents, servants
2 rights an

d title of ownership on the residential plot aliolta‘:i to him by the Societ] and employees of every description and fix their duties and remuneration and

{e) to hear and deal with complaints;

(f) to deposit the funds of tﬁf: Suciet}r- in any bank or banks approved

Eztlhc R{:ig_istmr an;i Ié]; authorise by a written resolution members of th:I::il: !?:;dy
exceeding two to draw upon the accounts, either joint] ;

be laid down in the resolution : g mer:.ili:,r oY

3=

Hith oF wiﬂl’g byilding thereop in favour of any person.to/fs ol e require them to give security to the approval of the Committee;
K s ‘.._ '_... - o & 43 o R 3 _...;* S 4 -
#ﬁ - "7 x) Ifh is concerned 1n the profit of any contract made by the Societ] % (A) to enter into all contracts for the society and scttle the terms thereof;
oAbt P as a Director Committecman, Officer, servant or member of any Society or co provided detailed estimates for such contracts formed part of the Budget Esti-
{Z‘r;’., E-.-u-’ﬁ‘pany or firm of Bankers which contracts with or does work for the Society. mates- approved by the General Body.
| h"""%’if 59. The Committee may act, not withstanding any vacancy in their bod (i) 10 mak ; : '
oy 1 Y ; i of 1210 e, revoke and alter tinme to time and at all ii
{’j RRE but if and so long as the number of commitieemen 15 reduced below the num regulations, terms and conditions relating to the .rmams{af the S;:;?;; Efﬁﬁﬁe H:*fi
fixed by or pursuant io the regulations of the Society as the neeessary quor perty of the (society) and the lending (incluing restrictions as to subletting) ind
of Committeemen the continuing Commiticemen may act for the purpose of incr sale thereof (including making and guaranteeing advances to members of the
asing the number of Committeemen to that number or of summoning a Gener Committee thifk fit, Provided that all such regulation terms and conditions and
Meeting of the Society but for no other purpose. any alterations thereof or addition thereto shall be previously approved in

writing by the Registrar and shafl i ;
B YT _ o s . not be acted on until so approved;

{j) to compromise and settle or fight either in a court of law or by

1 53. The management of the business of the society shall be vested in t Skt ; EL e ] 1 0 r
Committee who apart from the powers and authorities by the rules and th e sangﬁzr?ngf r l&cﬁfﬂ] lﬁgﬁgﬁ ‘gﬁfmzﬁ gfiﬂ‘iﬂaén;tr &ht" 50‘3'3":.‘5' (provided f
~ bye-laws or otherwise expressly conferred upon them ﬁjﬂl_ﬁwﬂ Rs. 1.000): 1 Ieg o any claim above
! Eﬁm all such acts and things-as mai{ be Ac:ﬁEEL —or done by the Societ =='-"l"’ : -
§ d are not hereby or by statute expressly directed or required to be done by . ; 3 ’ ,
Society in Generel Meeting but subject nevertheless to the provisions of the A i (b} to convene all meetings of the Society according to the bye-laws
. T ihe Rules, the bye-laws and to any regulations from time to time made by t MgnuPngF uject to the provisions hercinbefore contained as to Special General

Society in General Meeting provided that no regulation so made shall invalida
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. (Dto provide proper books for entering the accounts of all business
carried on behalf of the society and the minutes of all meetings thereof and of
their own proceedings and for making all such entries as are hereby required or as
any General Meeting may direct; '

: {n1) to provide such forms as are necessary in consequence of the provi-
sions of the rules or the bye-laws and for same being kept, made up or used in
such manner as in their discretion they think desirable;

{(n) to borrow, rarisr:, or secure the payment of money in such manner
as the Committee may think fit, and to redeem or pay off any “such securities;

- (o) to suspend any officer appointed under Bye-law 37 (2) recommend
ﬂ"s dismissal to the General Mesting and appoint a substitute pending the final
ecision;

; (p) to do all such acts and things as are incidental to or which the Com-
mittee may think conducive to the attainment of the objects of the Society or
any of them. : [

~ (g) To cancel any allotment of land or suspend any facilities or
services provided by the society, if the allottee/member fails to pay development
charges or any other dues of the Society after due notice;

(r) to disconnect water supply after due notice if an allottee [ails to pay
water charges within the time fixed by it; =

(s) to frame Rules and Regulations for Election to be conducted under
Byelaws of the society;

_ (1) to fix and realisc mutation fee in case an allottee is allowed to transfer
his property in the Society.

Xil. PROCEEDINGS OF COMMITTEE

35, The Committee shall meet at such times and places as they determine.
":,l ?yu-w-{-lg Y

Until the Committes otherwise determincﬁ hree Jmembers shall be a goorum. A

@:’Uﬂ meeting o° the Committee for the time being at whicha quorum is present shall
42

be competent to exercise all or any of the authorities, powers and discretions by
or under the rules or the bye-laws of the Society for the time being' vested in or
exercisable by the Committee generally.

i $6. 1f the Chairman of the Committee be absent from a meeting or if present

and unwilling to preside those members of the Committee present shall elect one
from their number to be the Chairman for the occasion. The majority
of the votes shall decide all questions and in case of an equality of votes the Chair-
man shall have a second or casting vote.

_ 57. A Special Meeting of the Committee may be called by a notice in writing
- given to the Secretary by the Chairman of the Committes or by two members
' of the Committes specifying the business to be transacted thereat. The Secretary

{ shall communicate every such notice to all members of the Committee as soon as

‘possible after the receipt thereof and the meeting shall be held at the ordinary place
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four clear days after the receipt by the Secretary of such notice, and no ether
business shall be done at the meeting than the business named in the said notice.

§8. The committes may delegate any of the powers hereby given to it to
one or more sub-committee of its own members who shall in the functions en-
trusted to them conform in all respects to the instructions and regulations given
them by the Committee and the meeting and proceedings of such sub-committee
consisting of twe or more members shall be governed by the provisions here in
contained for regulating the meeting and proceedings of the Committee so far as
the same are applicable thereto and are not superseded by any regulations made
by the Committee under this bye-law. The Managing Committee may nominate
non members also to a Sub-Commuittee or Suh-Committee may co-opt a non
member. Such non members shall have no vote.

59. All acts done by any mecting of the Committee or of any sub-Com-
mittee thereof shall notwithstanding that it shall be afterwards discovered that
there was any defect in the appointment of any Committeeman or Committeemen
or that any one or more of them were disqualified be as valid as if every Commi-
tteeman had been duly appointed and was duly qualified to be a Committeeman.

XIII. THE SECRETARY.

60. The Secretary—The Committee shall appoint a Sccretary with the
following duties: :

(1) He shall summen and attend all meetings of the Society, and of the
Committee and if any sub-committee if so required by the Committee and
shall record the proceedings thereof in the Minute Book under the signature
E[‘ himself and the Chairman of E‘%H];g_ﬂnd in such manner as the Committee

72 i 5

(2) He shall make such statements relating to the business of the society
as the Committee require, and shall prepare and send all returns required to be
made to the Registrar.

 (3) He sftall have charge of the documents and other papers of the Society
and shall keep the accounts in such manner as the Committee directs.

(4) He shall keep the registers of the members, shares, debentures and loan
stock and all the books relating to loans or deposits required to be kept under the
bye-laws of the Society and shall receive all contributions, fines and other payments,
dues from the members to the Society and make disbursements, under orders of
the Committee, and keep the accounts thereof.

(5) He shall carry on the correspondence of the Society.

U (6) He shall in all things act in the discharge of his duties under the dire-

ction and control of the Committee:

61. In the absence of the Secretary the Committee may authorise any other

¢ for meetings of the Commiltee not earlier than two clear days and not later than
.1:__‘\' i 2

T 3 o

person to perform his duties.
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62. All documents on behalf of the Society shall be sizned b
and two members of the Committes. 4 signed by the Secretary

X1V. SECURITY BY OFFICERS

63. Security by Officers—Every person holding any office touching the
receipt or charge of any moneys of the Society shall, before entering on the c%cecu-
um:i of his c;_ﬁ;:c, l;;lrmsh such scmjt_naﬁr as the Committee requirc and approve for
rendering a and true account o maoneys received i i acco
ok i s received or paid by him on unt

XV. MINUTES.

64. The minutes of all meetings of the Society and of the-Committee and
of every sub-commitiee containing such particulars as the Committee direct from
time to time shall be regularly recorded by the Secretary, and the minutes of every
Annual General Meeting and of every mecting of the Committee shall be read
at the next of such meetings respectively and signed by the Chairman of the
meeting at which they are so read, and the minutes of every Special General
Meeting and every sub-committec meeting shall be read at the meeting of the
Committee following and signed by the Chairman of such meeting, and all minutes
so signed shall be conclusive as between the Society and every member thereof
sujbect to the correction of any patent error.

XV1L. PROFITS

65. After providing for the interest upon any loans and deposits and for
placing to the credit of a sinking fund a sum representing 1/2 per cent. per annum
on the total cost of the Society’s building, 10 per cent. of the net profits of all
business carried on by or on account of the Society shall be placed at the credit
of 2 Reserve Fund.

66. The remaining 894 per cent shall be employed as follows in order, viz]-

{1) In paying a dividend not exceeding per annum upon the paid h
capital on such days as the Committee may direct. ST

(2) In allocating such part of the profits as the Annual General Meeting on
the re:ommer]datmn of the Committee may determine to & common fund for
social, recreative and educational purposes.

(3) In allotting such part of the profits as the Annual General Meeting on
the recommendation of the Commitiee may determine to the tenante who are
members of the Society as a dividend on the amount of rent paid by them respe-
ctively during the year. Such dividend shall be added to capital and placed to
the credit of the member’s share account until his shares amount to Rs. 5,000
and thereafter to the credit to the member’s Loan Stock Account and if the member
has no Loan Stock Account a Loan Account shall be opened for him and the
rate of interest thereon determined by the Committee.

(4)  The balance (if any) shall be carried forward or dealt with as the Annual
General Meeting on the recommendation of the Committee may determine.
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7. Dividend on Shares transferred—Dividend on shares shall be paid to
the registered holder of such shares according to the books of the Society on the
last day of the year.

68. No interest or dividend shall be paid to any member who has defaulted
for more than a month in any payment to the Society after written notice given
to such member requiring/payment and such interest and dividend shall be the

property of the Society. , E

69. Indivisibility of the Reserve—The Reserve Fund of the Society shall
be indivisible so that in the event of the dissolution of the Society no member shall
have any claim over it, but the fund, after meeting any charges, that may then
be certified by the Registrar to exist against it. shall be devoted to such object
of general utility as mdy be determined by a General Meeting convened for that
purpose and as may be approved by the Registrar. The Society shall have full
power to employ the assets constituting the Reserve Fund in the business of the
Society and that without being bound to keep the same separate from the other

assets.

XVIIL. ACCOUNTS.

70. Every balance sheet of the Society shall be accompanied by a com-
plete list of members by their numbers and not by their names showing the share
capital held by each. There shall also accompany the balance sheet a similar list
of loan stock-holders. The balance sheet shall state up to what date devidend
and interest are included.

71. A Banking Account shall be opened by the Society into which all

moneys received on behalf of the Society shall be paid provided that the Secretary
ity ex-

may retain in his personal custody a sum not exceeding Rs. 100/ for ? _
peém?’@;?}'ﬁems above Rs. 20/- shalt be made by cheque sign "By the
Secretary and one member o ommittee. T

=

72. The Society shall on or before July 31st in each year publish an Annual
Balance Sheet containing :—

{a) The profit and loss account.
{b) The receipt and expenditure of the previous financial year, and

(c) A summary of the property and assets and liabilities of the ‘Suciﬁty,
giving such particulars as will disclose the general nature of these linbilities and
assets and how the value of fixed assets has been arrived at.

The Balance Sheet shall be open to the inspection of any member during
office hours and in the office of the Society and a copy thercof shall be sub-
stituted to the Registrar before July 31st

73. Appointment of Auditor—In addition to the Government audit the
Society shall appoint at its General Meeting auditor who shall audit the Account
of the Society to be prepared by the Committee as hereinbefore provided, and
shall examine the annual returns, and verify the same, with the accounts relat-
ing thereto, and shall either sign the same as found by him to be correct, duly
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i i itled to call for and examine

! ditor.—The auditor shall be entit : t

5 I;a:: :Ig{fufenf belonging to the Society and shall maki I?j é‘:ﬁ)ﬂglal rt};-t};‘n
f;wﬂ?: E;ucict}r upon any matter connected with the accounts ppear

him to require notice.

. t
75. Publication of Accounts and Reports.—#. copy cﬂl;]tll'liéaﬁt ?a:}]ﬂv]iz:s F;ll:&eg
Society and of the report ef the auditor, if any, shall be kep
Eii;ti]ilea ?:uns;icuuus place in the registered office of the Society.

XVIIL. ALTERATION OF BYE-LAWS.
76. No bye-law shall be made, altered or abrogated unless— °

(1) a proposal to do as has been communicated to all members tén days before-
hand ;

2) the resolution is passed by not less than two-third of the members pre-
sent Em& voting at the General Meeling ; and

. ﬂ‘ h
[3} the making, alteration o abrogation is approved and registered by the

Registrar. XIX. GENERAL.

d otice Slladll Pa}l IDLCI est at two {}Eﬂb pB] |LI|!EE I]l:! month on !E |} aI[”J"Ht

outstanding.

. .
].l] case @ 2 I ca |[fﬂ'l
ﬂuﬂmﬂ-ll[ G'E land! IISFED' I I 5 :‘

prﬂﬁdcd by T

tice
il be taken to have due no
ici tice. Every member shall be t 0 ha b
i S!ﬁ;ﬂemrg{;lution, or other matter,_ol‘ v.}uch 11011{[102 :: n::ge knowi
82 mcnh E'l; ~laws of the Society to be given, if the sa g ow
|\1-:..113 rul:;.n;rﬂ; :enging a motice to the registered address of such m ,

vy postl

inspect his
Individual Right of Inspection.—A member shall bcgﬂélfumids‘:gcliety, or at
'ﬂ?%mu?“ it resonasie e ];u S rcglsﬁn;eéuciﬂ:;ins as to the time and
own & ; ject to suc ) :
s kept, subjec ; mittee.
i Piawf“srﬂ:{f iahécﬁ?c}i las ﬁzq;y be made from time to time by the Commi
mManner o ¥

i i thich
he Seal of the Society—The Society shall have .'; conér&uﬁl s:;a}.}t;;.wﬁy
ha.llggé ir.:r L‘rfe cflstndy of the Secretﬂry.,.dand shal& EE u;:d; ;1::51; rﬂ ;Ent P il
6 i ittee, and every deed c 1
Ggaia'ms;ggﬁiﬁ snhf:uﬁl;eg??cﬂ'éfl?or or on behalf of the Society by two members
seal 15 &

ittee in
f the Committee and Secretary or a persen appointed by the Commi
of the g
place of the Secretary.

XX. INTERPRETATION.
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Or context are inconsistent therewith—

(@) Words importing the singular or plural number re
the plural and singular numbers and

tively shall include
include the feminine gender.

words importing the  scline gender shall

s (&) “*The Society”” means Pakistan Employees Co-oper. tive Housing Societs

(c) “The Act” means the Bombay Co-operative Sociei ‘=s Act VII of 1925,

(¢) **The Rules™ means th

e rules for the time being made v (™= Local Goverr:
sent under the Act.

{e) “The Registrar means

the person appointed under the Act to perfc;fz ;
.ae duty of a Registrar of Co-

operative Societies for Karachi.

(f) “The Committee” means the Committee ¢ Management of the Socie::
and “Committeeman” and “Committeemen’’ means a8 merher or members of
t' Committee of management of the Society, :

(g) “He”, “him” or “‘Persons” include a Company or Society.
XXIL. FORM OF TRANSFER

82, This instrument made the day of 195 between
A of and B of witnesses that in consideration
of the sum of Rs, paid by the said B to me, I, the said A,
hereby transfer to the said B, his executors, administrators and assirn  the
..... ser-.o.....shares numbered........, now standing in my pame in the
books of the above named Society to hold the said shares upon the same condi-
tions on which I now hold the same ; and that I the said B, hereby accept the
said shﬂlxlt's_. éuhject to the said cnditions. In witnesses whereof we have hereunto
set our hands.

{"Name of Transferer)
(Name of Transferee)

LY

ACKNOWLEDGMENT OF REGISTRY OF SOCIETY.
THE SOCIETY, LIMITED, is registered under the Bombay
Co-operative Societies Act VII of 1925, this

day of
One thousand nine hundred and forty

Registrar of Co-operative Societies,
Bombay Presidency,
Poona.
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THE CO-OPERATIVE HOUSING SOCIETY, LIMITED.
(Registered under the Co-operative Societies Act, 1925)

No. ; Rs.
Issue of Rs. Loan Stock 194 made purs i
’ ant to the Sociely”
Bye-laws and to a resolution of the Committee of ttlfe S;ciety pu:edﬂ;:]ﬂt{'::
. day of 194 ring interest at the rate
?hc per cent. per angum Payable quarterly on the day of .

ay of the day of
the day “of in each year. i s
. This is to certify that
4 R is ;hefreﬁm;stegcod holder of
pees (Rs. of the above Loan Stock created by the a vesmentioned
resolution of the Committee of the Society, a copy of w}u{:h ig e:ium Ulli this

iﬁh{ﬁg&eﬁgﬁ Loan Stock is i;aued by the Society subject to the cshditions |

1 2. 'The Society thereby acknowledoes its indebtedness |

whose names are for the time being entered mghnidm of Loan “s)lf::hﬁpﬂ‘?ﬂ:
Society's Registrar of stock-holders in respect of the various principle moneys
appearing due to them, and binds itself to pay o the nhwcnurmcr person or
other the registered holder for the time being of the stock for which its certi- ;
ficate is issued at the time and in the events provided by the conditfons endors-
ed hereon the sum mentioned in this certificate and until payment of that sum |
to pay interest therein at the rate and in the manner herehe ore mentioned. '

As witness the hand of two members of t C - 5 P
of the Society this day PEF & nmm'"ﬁfg'l"? of the Secretary

Two members of the Committee,

Secretary.

The conditions above referred to—

L. All the stock of this issue will be payable
: 1g pari passu and will rank equall

without any preference or priorty. The Committee shall be at Hbertyqﬁi:—my
T 0ft.tm¢ to time to create and issue further Loan Stock ranking pari passu with the stock
[0 this issue wrovided that the total liabilities of the Society shall not exceed eight
: tmh:!.:s the total of its paid up share capital and it: accumulated reserve fund or such
_ ofher limit as may from time to time be fixed 2y the Rules made under the Co-

operative Societies Act, 1925, or Other Act v the time being in force.
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2. The holder of this certificate shall not be entitled to call in or compel
payment of the principal sum hereby secured unless— .

(@) the society shall have made default for two consecutive years in payment
to the repistered hol’trlnr of this certificate of any interest due to him after the date
at which the same ought to have been paid, or

(b) the registration of the soviety shall be cancelled and the society shall
cease to exist as & corporiate body or shall be otherwise dissolved under the Co-
operative Societies Act, 1925, or ather law for the time being in force relating
to C-operative Sociclies,

3. The society may ot any time give not less than 6 calendar months® notice
to the stockholders or any of them stating its intention to redeem the stock held
by them respectively and at the expiration of such notice such stock shall be re-
deemed accordingly and no interest thereon shall thereafier become payable.

4. Every holder of registered stock will be entitled to transfer the same

1

d
o
!

or any part thereof (not involving the fraction of one rupee) by an instrument

in writing to be signed by the transferer and transferee and the transferer shall
be deemed to be the owner of the stock until the name of the transferce is entered
in the Register of Loan Stock kept at the Society’s office and for that purpose
the instrument of transfer must be accompanied by the certificate of the stock
to the transferer and such other evidence as the Commitiee may require to prove
the title of the transferer or his right to transfer the stock.

5. Any person becoming entitle to registered stock in consequence of the
death or insolvency of any holder of such stock or otherwise may upen producing
such evidence as the Committee may require be registered as the holder of such
stock or subject to the proceeding conditions may transfer such stock.

6. In case of the death of any one of the joint holders of any registered
stock, the survivor or survivors will be the only person or persons recognised
by the society as having any title to or interest in such stock.

&

‘ﬁnp}! of the Resolution of the Committes of the Society passed at a meeting

duly convened and held on the day of 194 | That
the sum of Rs. be raised by the issue of Rs. Loan
Stock bearing interest at per cent. per annum and that certificates

of indebtedness be from time to time issved in the form now submitted to the
Committee and identified by the signature of the Chairman of the meeting.

-
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Transfers entered in the Register of Lean Stock.

Mame of N f Loan | Si]

Dats. ame o Amount of 5

i Tranaferer [ g o Stock transferred. ’%:é::fag,mﬁ
&

"

-
I“-

g
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SCHEDULE A
Form of Application for Registration

Mame of proposed Society—Pakistan Employees Co-operative House
Building Society Ltd.

Address to be registered—Room No. 1, Block 18, Pakistan Secretariat,
Karachi. ' ;

Area of operation—Karachi, Employees of Pakistan Government.

Type of Society—(whether Co-partnership tenancy or Tenant ownership.)

What is the number and value of share which it is proposed to issue—
10,000 share of Rs. 50/~ each.

What is the amount of the capital it is proposed (o raise by loan or de-
posit—Rs. 10,00,000.

Language in which the books and accounts will be kept—English.

With this application of registration are sent four copies of the proposed
bye-laws signed by the applicants (not less than ten).

Signatures—

H. S. M. Ishaque.
Masir Ahmed.
H. Khan.
Shanff Khan.
M. A. Khan.
M. A. Jafarey.
S. Kazim Reza.
C. Anwar AlL
M. 5. Ghazi.
: M. Hassan.
S. Imam Ahmed.
M. Hashim.
M. Igbal.
Barkat Ahmed.
A. A. Khan.
G. A. Madni._
I. 5. Murad.
G. G. Farid.
Mazir-ul-Hasan
" M. H. Zuberi.
M. W. Abbasi.
H. S. Lodi.
Mohd. Ismail Khan.
M. 5. Hag.
M. 1. Bajwa.
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10.
11,
12.

13.
14.
15.
16.
3

18.
19,

21,
i

24,
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NAME

Mr. H. 5. M. Ishaque.

Shﬂikh Nasi; Ahmed.
Mr. Hukmat Khan.

Mr. Mohd. Shariff Khan.

Col. M. A. Jaffery.
S. Kazim Raza.
Ch. Anwar Ali
Mr. M. S. Ghazi,

*Mr. M. Hassan.

M. S. Imam Ahmed.
Mz. Mohd. Igbal.
Mr. N. A, Jaffery.

Major A. A. Khan.
Mr. Barkat Ahmed.
Mr. G. A, Madni.
Mr. H. S. Lodi.

Mr. G. G. Farid.

Mr. Igbal Murad.-
Mr. M. H. Zuberi.
Mr. M. 5. Haq.

Mr. M. W. Abbasi.

Mr. Mohd. Ismail Khan.

Mr. M. 1. Bajwa.

Mr. Nazirul Hassan.

22 : : ¥
DESIGNATION.

Ioinf_SEcrﬁtary, Ministry of Food, Agri-
culture & Health. ;

~Co-operation & Marketing Adviser.
. Special Officer, Ministry of Food, Agri-

culture & Health.
Superintendent of Police.

Director General, Medical Services.

“Inspector General of Policey Sind. (AddL)

Deputy Director (Rly. Deptt.).

i —do—
Asstt, Director {C umunicatiﬁns}.
Deputy Agricultural Production Adviser.
Asstt. Director (Supplies).

Asstt.  Accountant General, Pakistan
Revenues.

Asstt. Director General, Medical Services
Deputy Director (F. Agri. & Health)
Deputy Secretary ( —do— )

o Asstt. Agri. Production Advisor. [(—do—)

Adniinistrative  Officer, Information &
Broadcasting.

Joint Estate Officer.
Joint Secy. (Communications).
Asstt, Estate Officer.
Joint Sccretar; (Ministry of Interior).
Ministry of Food, Apgri. & Health,
—do—
Asstt, Secy. (Ministry of Food, Agri. & H.

CORRIGENDA

XVI. TENANTS

6. )

64. )

67. ) Deleted,

68. ) -
XVI should be read oz XVII. PROFITS -y

65 should be read as 69

66 ~do- 70 .

67 ~do- Tl

68 ~da- 72

&9 -do- 3

70 -do- 74

71 ~do- T5

76 Deleted

72 should be read as 79

3 -do- 78

T4 ~-do- 79

75 -do- 80

XEVIT showld be read as XIX. ALTERATION OF BYE LAWS

76 -do= 81
XIX should be read as XX, GENERAL
71 should be read az 82

8 ~-do- 33
9 -do- 84
20 ~do- 35

XX should be read os XXI, INTERFRETATION

should be read as 86
-do- 87




